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3 ) o Jaas gia 5, giaall Sl
(F7 98/ N9 (ohdll)
el s Ok ) el s L
8.6 10.6 10.2 137597 | 19606 = 33141 84850 2015
6.5 6.9 6.9 142041 | 26017 | 33257 @ 82767 2016
7.3 8.0 7.9 13047 2464 3338 7245 2016 sl
6.9 7.8 8.0 12169 1801 2998 7370 sl
6.6 7.3 7.2 12943 1702 3282 7959 e
6.6 6.6 6.4 10420 1861 2177 | 6382 daf
6.3 6.0 5.9 9098 1425 2218 5455 sk
6.0 5.7 6.0 10823 2146 | 2484 6193 S
5.4 5.9 6.3 9982 1604 1918 6460 s
6.0 6.3 6.7 11884 2257 1971 7655 b |
6.1 6.8 7.1 11434 2527 | 2236 6671 s
6.7 7.3 7.2 11307 1838 = 3187 | 6282 By
6.8 7.5 7.1 13626 2659 3422 7545 b gl
7.1 7.3 7.1 15308 3733 4026 7549 el
7.0 7.9 7.5 16032 3436 | 4294 8302 2017 sl
7.0 8.0 7.9 13762 2372 3600 7790 sl
6.9 7.8 7.7 13661 1991 3527 | 8143 e
7.0 7.8 8.2 11081 2171 2337 | 6573 ol
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2017 -2016 «elysl alid dygall slacdl 22 - Jousd|
Table - 2: Spot Prices of OPEC Basket 2016 -2017
($/ Barrel - Juays / 5¥95)

2017|2016

2017 | 2016
January 524 265 xl

44.3

February 53.4 287 2o 3.0
March 503 347 ool 42.7
April 514 379 i 40.2
39.1

May 49.2 432 sl 412

June 45.8 Enye 45.5

July 42.7 g 453
437

August 431 el 4.7
September 29 | i 42.5
October 47.9 By 521
47.5

November 43.2 B 485
December e 48.4
47.4

First Quarter 520 30.0  Js¥l el 11
Second Quarter 423 B 42.2
Third Quarter 42.9 et gy 4.0
46.4

Fourth Quarter 476 gl 50.7
51.9

Annual Average 40.7 Gyt daugat! 52.0
53.1

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Iraq>s Basra Light,
Kuwait Export, Libya>s Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria»>s Bonny Light, and Venezuela>s Merey.
Effective 1 January and mid of October 2007,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket. As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2017 - 2016 . *ebygl Alis jlaws¥ e senl Juall 1 - Jgoadl

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2016 -2017

($ / Barrel - J:LA)J Va )Yja)

Week ' Month 2t Week
1 53.1 29.8 1
2 52.1 25.7 2 ol

3452 January

4 52.5 269 4
1 52.9 29.2 1
2 X 53.2 27.0 2 . f;r‘f;g
3 August 53.7 29.0 3 ary
4 53.6 29.3 4
1 52.0 351 1
2 S 49.2 352 2 Lol
3 September 487 35.8 3 March
4 49.5 348 4
1 51.6  34.2 1
2 s 53.4 38.2 2 L
3 October 515 386 3 Al
4 49.4 41.1 4
1 48.1  41.1 1
2 oy 47.6 41.8 2 ey
3 November 500 445 3 May
4 51.1  44.7 4
1 47.1 1
2 eiss 45.1 2 e
3 December 46.0 3 June
4 45.3 4

s I Olelat e 2005 goig0 16 (o el clagl dlw Jads x
(a3 By d) (63515 5|yl | sin (§399uad) acainl s pal
¥ (TaSI ALY (6ol tad ¢ LY Ly g el Byutca
ol pla (i) aas) g (higiiall  (Gme (Sl
2007 ;9387 yerit ciiaiiing yubia yged Aoy (0 HLLg. (reandgud Y
2009 sl 53 95393198 Y1 . Cionyg plse g 93N J gl jil ALE Lo
Al adlo) @3 2016 ol g Alud) (e g-d W1 AL o Liiwl @3
Bl I gl a1 28Lo) @3 2016 5395 89 i (o runsguis¥)

AL e Legd 14 e catlion clagl

AalaZ@Y) BylaW (Joyidd Fyact! doyall HUadY) delaie :yiaddl
(gl Jo,idd 3ytaatt Joodt dotaial dus g yuylailly
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2017-2015 (6,591 dosaidl ¢ 1530 sy gl Alead yy5all jlasll :3 - Jgunll
Table - 3: Spot Prices for OPEC and Other Crudes. 2015-2017
($/Barrel - Jeap /,¥30)

USIES

Ayt
A
Sahara
Blend

Axerage2014 487 524 51.0 514 539 50.7 482 479 528 499 495 2015 ple dawgie

Axerage2015  47.6 482 458 47.0 494 458 435 438 48.8 452 451 2016 ple dawgis

January2016  31.5 30.8 26.8 29.8 31.6 27.0 239 247 3.3 264 265 2016 ol
Feburary 30.3 325 294 315 342 294 268 27.1 333 288 287 2
March 37.8 385 352 375 40.0 355 33.0 334 39.4 347 347 ouke
April 41.0 415 39.0 405 425 390 363 366 423 382 379 ol
May 46.8 46.8 443 458 47.1 441 41.6 421 47.7 435 432 sl
June 48.7 483 463 473 493 464 445 446  49.0 463 458 093
July 449 450 426 440 465 435 414 414 453 431 427 selo
August 44.8 459 436 449 463 434 419 420 464 435 431 oot
September 452 467 437 457 464 435 412 419 471 427 429 pees
October 49.9 497 489 487 51.2 481 47.0 4638 49.8 483 479 RS
November 457 451 440 43.6 473 443 421 420 451 433 432 PIRCTY
October 520 53.6 521 521 549 521 509 509 53.8 519 517 peud

January2017 52,5 54.6 537 53.1 56.0 534 515 17 548 523 524 2017 ol

October 53.4 551 544 535 563 541 529 527 551  53.6 534 Rrd

March 49.6 51.6 512 50.0 530 509 499 498 514  50.7 503 ook

April 51.1 526 523 510 543 524 50.8 508 51.8 516 514 sl

May 48.6 50.5 50.5 489 520 50.2 487 486 498 493 492 sl
Source: OAPEC - Economics Department, and OPEC Reports. gl olaty duslaiB¥1 3yla¥1 (Jgyild 3yall dopal HladY | Zelaia :yial |
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2017 - 2015 aatiset] 3len¥l Lo Abadill o L)9all Hleedll (g redll dacugill 14 - Joandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2015 -2017
($ / Barrel - Juays / ¥gs)

Market (s 10D 29857 =25 c Sileg Sliet! ntoslats
Fuel Oil (Sulfur 1 % ) t Premium Gasoline
Singapure 45.9 66.2 69.2 35s0liin
Average  Roterdam 40.2 66.0 75.5 JRINERS “'““:"
2015 Mediterrancan 42.1 67.5 69.4 Lot o5
US Gulf 43.3 63.8 77.7 e
Singapure 37.1 52.9 56.1 3)98laky
Average Roterdam 34.1 53.3 63.6 [Rarars) ele dacisie
2016 Mediterranean 34.6 54.4 56.3 docsall 2016
US Gulf 32.1 50.1 63.1 eSamal g
Singapure 35.8 56.0 59.1 3)98liiy
Roterdam 32.5 56.7 69.5 Sty sula
May-16 N
Mediterranean 33.7 57.9 61.1 dacugall 2016
US Gulf 32.0 52.8 68.7 Saal g
Singapure 38.6 59.0 59.1 35sliin
Roterdam 37.8 59.4 70.2 [AET aisn
June-16
Mediterranean 37.0 60.4 62.7 docusall 2016
US Gulf 35.2 56.7 69.1 Sl -
Singapure 38.4 54.8 51.9 3)98lhi
Roterdam 37.6 53.8 62.4 ) oo
July-16 N -
Mediterranean 36.9 55.0 54.9 dagall 2016
US Gulf 34.1 50.6 63.4 Sl g
Singapure 38.7 54.0 54.2 3550lain
Roterdam 36.8 54.3 64.1 [T Gutaiad
Aug-16 . -
Mediterranean 37.4 55.6 56.5 dousald 2016
US Gulf 34.5 52.5 65.0 Sl g
Singapure 41.1 55.1 58.0 3y50lain
Roterdam 39.5 55.9 66.6 ) aaiies
SO e 40.0 57.0 59.4 sl 2016
US Gulf 36.3 53.7 64.1 Sl
Singapure 45.3 61.6 63.0 3550l
Oct-16 Roterdam 43.8 61.8 70.1 @13, siSt
Mediterranean 44.5 62.8 62.4 Lousald 2016
US Gulf 40.1 59.3 70.3 Sl
Singapure 43.9 57.0 59.0 3550l
N Rote‘rdarn 41.0 57.3 64.6 [T BUPCYN
Mediterranean 40.7 57.9 57.8 Losald 2016
US Gulf 38.3 53.9 62.4 Sl
Singapure 51.7 64.1 66.7 3558l
Roterdam 46.7 64.9 71.4 [ESSEY) recuss
Dzs=lE Mediterranean 48.8 65.4 64.9 Losall 2016
US Gulf 45.5 61.0 71.8 Sl
Singapure 55.1 65.9 69.5 3552l
- Roterdam 50.6 65.1 73.8 el el
Mediterranean 52.2 66.5 67.0 awugatl 2017
US Gulf 46.8 62.5 72.8 Sl
Singapure 54.6 67.3 69.9 3550kt
Roterdam 49.7 66.1 75.7 [T sl
S e 50.4 67.5 68.3 sl 2017
US Gulf 46.9 63.2 70.6 cSaml g
Singapure 50.7 63.1 64.3 3)98laiy
Nl Rolef’dam 44.9 62.2 70.1 P59 oule
Mediterranean 46.2 62.0 62.1 dougal! 2017
US Gulf 43.3 58.4 70.3 Sl
Singapure 52.5 65.0 67.7 3)98laiy
Roterdam 47.0 64.1 75.4 #1395 Sl
Apr-17 N
Mediterranean 48.0 65.4 68.1 dougal 2017
US Gulf 44.6 60.0 76.3 Soml g
Singapure 51.6 61.7 64.4 3)98laiy
Roterdam 46.3 61.1 72.6 #lax3ss suls
May-17 N
Mediterranean 47.1 62.3 63.7 docugal! 2017
US Gulf 43.7 56.8 74.7 Sl
Source: OPEC - Monthly Oil Market Report Aalibe sl ¢ (6l il a3 puael)
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2017 - 2015 ALl daaill oy slac] claladl = 5 - Jgasd
Table - 5 : Spot Crude Tanker Freight Rates, 2015 - 2017
(Point on World Scale - Ll julat! Sle dlazs)

Direction L X T SO T JOCA (] * @y aM / dacuoW B ydull
Period p Middle East/West** Middle East/East*®

Average 2015 108 38 65 2015 tawgie
Average 2016 97 37 60 2016 daugie
May 109 38 63 sle
June 111 31 54 Enrs
July 82 26 43 sls
August 66 24 37 oubaua
September 87 24 35 s
October 71 36 60 ogST
November 134 39 69 BRIy
December 115 49 81 e
January 2017 142 53 84 2017 ol
February 103 37 71 2
March 113 28 53 ool
Arpil 104 34 65 Jon
May 116 29 55 sle
* Vessels of 230 - 280 thousand dwt. oSk (1o 211 280 (31230 o Le 29l MBLY e
#% Vessels of 270 - 285 thousand dwt. OSLu o 11 285 31270 o Lo g9y AL eanss ¥
*% Vessels of 80 - 85 thousand dwt. oSl o a1 85 L3180 oy Lo 2oty ALY o ¥
Source: OPEC Monthly Oil Market Report (various issues) - lagl Alail (g pe | j BN (e Aalidue sluiel syl

2017 - 2015 ataadl) cileil] Gy Hlac] cilalsdt 0 6 = Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2015 - 2017

(Point on World Scale - ALl Gulatl Sle 3z )

Direction | e o 2 e p il ] B g S8 e} () BoeegS0l] gt

Period Med/N-WE * Med/Med*

Average 2015 173 162 118 2015 dawgia
Average 2016 146 136 100 2016 dawgio
May 142 132 102 sl
June 143 133 96 pnye
July 131 121 101 sl
August 123 113 111 A |
September 108 99 89 el
October 117 110 85 s
November 140 130 76 eBgl
December 183 173 89 tecand
January 2017 198 183 124 2017 ,uln
February 157 147 116 ol e
March 213 203 126 suole
April 197 187 107 Syl
May 158 147 106 sale

* Vessels of 30 - 35 thousand dwt. oSk (1o ati 35 1130 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. <ol Aekail (6 gy )E (o Aalisve Muc] 1 yuall
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2017 - 2015 5 4 g3 dadidl e GAlall cdlall : 7 - Jganl
Table -7 : World Oil Demand 2015 - 2017

Million b/d - asdl /Jsa s sels )

g

Q1
Arab Countries 72 | 72 | 72 | 7.2 | 7.2 | 7.1 71 71 71 69 69 Layall Jaul
OAPEC 61 61 61 61 60 60 60 60 60 59 59 g e il ot
Other Arab LT L1 11 L1 11 1.1 .1 L1 L1 1.0 L1 &3 agll ol
OECD 47.0 46.8 47.1 473 473 46.8 464 463 465 454 4605 iailygalaid¥l gl ielaia
North America 24.8 248 248 251 251 246 246 244 248 241 242 AW
Western Europe 137 140 140 144 144 136 138 137 141 136 135 Lyl Ly
Pacific 86 81 83 717 16 8.6 80 83 76 17 88 gl all
Developing Countries ~ 31.6  31.3  31.3 31.8 31.3 31.0 309 30.8 314 306 29.9 Al Jgl

Middle East & Asia 21.0  20.5 20.8 21.0 20.7 20.6 203 203 20.6 20.0 19.6 Ly dasag¥l 3

Africa 42 41 41 40 4.1 4.1 40 41 39 40 40 L
America Latin 63 65 64 68 65 6.3 6.6 65 69 66 63 LI Kyl
China 1.5 1.5 1.9 11.5 1.5 1.1 1.1 11.1 107 11.1 10.4 ]
FSU 46 47 51 47 44 4.5 46 50 47 43 45 (@."L‘.J|)‘~,l_‘.,é,ml PG
Eastern Europe 07 07 08 07 06 0.7 07 08 07 06 07 A Lyl
World 954 951 962 960 941 941 937 940 939 920 919 ol
* Estimates . Syt alayl ¥
Sources: OAPEC -Economics Department and Oil Indusrty ALaTBY 8y1aY1 - Jg,5uld Bydall 2o all HUad¥ Zelais syl
Reports. PRITIPISTIR (JURTTA

7 >xdl- 43 !




2017 - 2015 et o Gaudadl 5La31 Sl geug dadild ALadl (o yadl 28 = Jgamnl!
Table -8 : World Oil and NGL Supply, 2015-2017
(Million b/d - Lugs Jua s ¢ygule )

Arab Countries 27.9 283 29.0 285 28.0 27.7
OAPEC 26.6 27.0 27.7 27.2 26.7 26.4
Other Arab 1.3 1.3 13 1.3 1.3 1.3

OPEC * *: 38.1 38.6 39.1 387 383 385
Crude Oil 31.9 325 33.1 32.6 32.2 325

NGLs +nonconventional Oils 6.2 6.1 6.0 6.2 6.1 6.0

OECD 25.4 24.8 25.2 24.6 24.2 254
NorthAmerica 21.0 20.6 20.8 20.5 20.1 21.0
Western Europe 40 38 39 36 37 39
Pacific 04 04 04 05 04 04

Developing Countries 12,3 12,2 12.4 12.3 12.1 12.1

Middle East& OtherAsia 5.0 5.0 5.0 49 50 5.1

Africa 21 21 22 21 21 21
Latin America 52 51 52 52 51 50
China 40 41 40 40 41 42
FSU 141 13.9 142 13.7 13.7 14.0
Eastemn Europe 0.1 01 01 01 01 0.1
Processing Gains 22122 ]22|22(22]22
World 96.2 95.9 97.0 95.6 94.8 96.4

* Estimates .
*% Data of 2015 include Indonesia which resumption its full membership in december 2015.
#% Data of 2016 include Gabon which resumption its full membership in July 2016.

Sources: OAPEC -Economics Department and Oil Indusrty Reports.

7 3xdl- 43 Gl

27.4 27.7 27.8 27.3 26.7 Loyl Jgudl
26.1 26.4 265 26.1 25.3 lgf 3 Line 81 Syl
1.3 1.3 1.3 1.2 14 Gyl Jaull
37.7 38.3 382 37.5 37.0 R
31.5 32.1 32.0 31.4 31.1 Al daidl
6.0 62 62 62 60 Lubp biubl il
25.3 25.6 25.3 24.9 252 uaidlygalaia¥l gl telaia
21.1 21.2 21.1 20.7 21.0 WLl Kyl
38 39 37 38 37 yill Lgysl
0.5 05 05 05 04 il ol
12.2 12.0 11.9 12.0 12.1 Lealid] Jol
49 47 46 4T 47T plugmdpadia
21 22 22 22 22 Ly ol
52 52 52 52 52 LU Syl
44 44 44 44 43 el
13.7 13.7 13.6 13.7 13.8 b g S5
0.1 01 01 01 0.1 43,y
22 22 22 22 22 ol il
95.6 96.2 95.8 94.9 94.7 ol

REONVINEN R

2015 yiiness 2 Aelaidl I plowai¥t Ciagle 1 L g Joii3 2015 ale ity *%

22016 5355 2 Aalaill ) plowad¥1 Sagle G Ggaland! S5 2016 ale it ¥

Adadth Ao Lall o )laty daslaaiB¥ 31X - Jg,idd 3yuual | do pall HUad¥ | Zolate syl



2017 Sl s Algs B ¢ pallad) i) 09 3all 19 - Jgand)

Table - 9 : Global Oil Inventories, April 2017

(Month - End in Million bbl - &l &S 8 Jsan Gigale)
2017 dad
Apr-2017

2016 Jasl o 53
Change from Apr- 2016

2016 drl | 2017 pus A0 20170
Apr-2016 | Changefrom Mar-2017 = Mar- 2017

Americas 0 1599 (6) 1605 1599 RCOL {
Crude 19 661 (16) 696 680 NEQU
Products 19) 938 10 909 919 Al ol
Europe 6 1007 Q) 1018 1013 : Ligygl
Crude 2 352 (6) 360 354 REQUVS
Products 4 655 1 658 659 L clxiie
Pacific 6 420 23 403 426 Galel dat Bl
Crude 3) 194 2 189 191 NEQUS
Products 9 226 21 214 235 Lbadh cilxlia
Total OECD * e liall Jgull lLea |
Crude 18 1207 (20) 1245 1225 NEQUW
Products (6) 1819 32 1781 1813 ERZEIIHE S
Rest of the world 201 2965 16 3150 3166 # eIladl Jgs 2y
Oil at Sea (54) 1237 (7) 1190 1183 CBLI e e dads

World Commercial !

# GAlall gl g5l

Strategic Strategic 6 1866 6) 1878 1872

ol a3l

HhAladl Gordl e

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, April 2017

OMBLY (s Ao dadidl Jodo ¥
(¥ 933t g OMBLI (e e dadidf Joda *3F

Oil Market Intelligence, April 2017 ol
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2018 alay (Elatgh) Jg,id! 3yubual! A palt HUaBY | dolait

IS O paE 835l iy eladl Gl pum 3 B 9,5l 3ydasll 3 yall HLABYI Aalaia Luulicad 1) o
3350l Aady (Sapal SV call gydie g TS Mg Jobay Lo ) oS Ly T dares Ig¥1 35501 3ad (s
Lelaiell gianll CaSall 553 o cling o(Surel H¥gs Call ydie Fun Mo Jolas Lo 61 ) S Hlins BT des 3 LI

10l g 2018 ale 535lx e Jpamll aladl @omdl Jlme 0585 O 5555 438 2017 gule/ L1 14 oyl 147/1 @3,

A3 Latlg Jg miult Aaliomal) G gt Ly ABalt Oifd Analai@N| &ygomad! ™

“ a9 EIMGLLN g Ol ol Aa N Lgiaud (a9

Comdi g gudga
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